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	Technical Bulletin


To:
All ARs and Staff

From:
Gillian Delaney
Date:
16 August 2010





Subject:
Allianz – AIMS Secure Car PDS effective 4 August 2010
Memo No:
       

We are pleased to announce Allianz has negotiated a new domestic motor wording for IAA.  The new AIMS Secure Car Policy Wording is effective for all new business and renewals from 4th August 2010.
New Policy Version Numbers
	 IAA Secure Car Policy Wording 
	POL285BA/IAA 06/10 


The new PDS is now available and attached for your reference; it will also be available on the IAA website and linked in iAdviser.

Enhancements to IAA comprehensive Allianz motor insurance policies include: 

1. An increase in the number of days that we will pay for a hire vehicle following the theft of an insured vehicle from 14 to 21; 

2. The introduction of a new benefit providing up to a maximum of $4,000 to cover any excess that needs to be paid under a hire car rental agreement; 

3. The ability to transfer the unused portion of a policy (when a vehicle has been declared a total loss) to the replacement vehicle provided it is the same make and model. 

‘Best of both’ cover 

All existing policyholders who are issued with the above IAA policy wording will receive the ‘best of both’ covers. This means that they are entitled to what Allianz has determined to be the better of the cover under their respective previous and updated wording for the above policy, from 4 August until their next renewal. They can also choose from the same Optional Benefits under their existing policy.  At renewal, the new policy wording will apply. 

Actions Required 

From 4 August, all previous versions of the wordings (including the SPDS issued on 4 July 2010) should be removed from circulation and destroyed. New business customers and those renewing after 4 August are to be issued with the new PDS. Existing customers should be advised that the ‘Best of Both’ cover option is available until renewal. 

Further Information 

If you have any questions regarding this new wording, please speak with your Allianz Representative.

Kind regards,
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Gillian Delaney  Dip Fin Serv (Brok) QPIB 

Manager, Business Systems 
LEVEL 31, 100 MILLER STREET, PO BOX 633, NORTH SYDNEY NSW 2060

TELEPHONE (02) 9954 1311 * FACSIMILE (02) 9954 1809

A MEMBER OF THE NATIONAL INSURANCE BROKERS ASSOCIATION
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